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Presentation

1 The following presentation was prepared by
the Office of Financial Aid at Merrimack
College.

+ The presentation includes detailed
Instructions on how to complete on - line
Entrance Counseling and electronically sign
the Master Promissory Note for the William D.
Ford Federal Direct Loan program for
Subsidized and/or Unsubsidized loans.
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William D. Ford Federal Direct Loan

1 As mandated by the federal government
beginning with the 2010 - 2011 academic
year, all Direct Stafford (Subsidized and
Unsubsidized) and parent (PLUS) loan funds
will be administered through the U.S.
Department of Education.

1 The recent change in federal loans  requires

all student borrowers to complete Entrance
Counseling and to electronically sign a Master
Promissory Note.
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Disbursing Loan Funds

v In order for loan funds to be disbursed to a
student account, students must:

1. Return the signed/dated gray school copy
of your financial aid award notification
Indicating your decision to accept or decline
the Direct Subsidized and/or Unsubsidized
Student Loan.

2. Follow the processing instructions
provided in this presentation to complete
Entrance Counseling and to sign the Master
Promissory Note.

Merrimack College Financial Aid



Processing Overview

1 If your financial aid award letter did not
Include a Direct Subsidized and/or Direct
Unsubsidized loan, be sure to file the Free
Application for Federal Student Aid (FAFSA) at
and include the Merrimack
College Federal School Code 002120.

1 Once you have filed the FAFSA, call the
Financial Aid Office at 978 -837-5186 to
notify us of your recent filing.
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http://www.fafsa.gov/

Access Internet

A Log into website: www.studentloans.gov

A Students will need:

student FAFSA PIN

student social security number
student birth date

name, address and phone # for two
references

v dri1 ver os |1 cense number
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http://www.studentloans.gov/

www.studentloans.qgov

StudentLoans.gov - Windows Internet Explorer
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START HERE

GO FURTHER i StudentLoans.gov
FEDERAL STUDENT AID
Home Learn More Tools and Resources Managing Repayment FAQs Contact Us
Varage y b Lon - T—— Click on the green

Please use your PIN to sign in

Why am [ signing in?
This site is your source for

information from the

L be

® View My Loan Documents

4{LDb

® Entrance Counseling U.S. Department of Education
“ Sign Master Promissory Note about how to manage your
student loans.

“ Complete PLUS Request Process
“ Endorse PLUS Loan

Flease visit the PIN site if you are & new
user or have forgotten your PIN,

Learn More ||

Tools and Resources

e

* Find Information about
Student Aid Programs

» Apply for PIN

* Repaying Your Loans

* FAFSA

” Direct Loan Overview

* Exit Counseling

» What you Need for Direct
Loans

» What to Expect for Direct
Loans

FOIA |

* Asesoramiento de Ingreso

Privacy Security Motices

* Direct Loan Consolidation

L Repayment Plans &

Calculators
»

* My Financial Aid History

* Trouble Mal

¥

Loan Discharge

* Public Service Loan

Forgiveness

* Teacher Loan Forgiveness
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Complete Entrance Counseling

- StudentLoans.goV - Windows Internet Explorer
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START HERE
GO FURTHER i StudentLoans.gov
FEDERAL STUDENT AID

Home i Learn More Tools and Resources | Managing Repayment FAQs i ContactUs

Logout 4 A~
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B _CC'I'H leted MPNs .| The personal information displayed is Social Securi 1
- P based on the information returned Numb O IO n
_PLUS Loan Applicaionis|  from the Federal Student Aid PIN Web umbe .

T site. If any of the information is
Completed Endorser incorrect, you must correct it at the
Addenda Federal Student Aid PIN Web site. E-ma

Sele v

Before you begin, please verify that Personal Information
My Loan Documents wour personal information is up to
" date and select your preference for
Disclosure Statements future correspondence. Full Nam

Date of Birth;

PLUS Loan Process If you have confirmed your Confirm E-mail:
Request PLUS Loan information, what do you want to do?

Appeal Credit Decision Complete Entrance Counseling I would like to receive my
- E p) PLUSL correspondence arn more
ndaorse oan Start PLUS Application Proces: electronically.
Print Endorser
Addendum Complete Master Promissory Not
Master Promissory Note Endorse a PLUS Loan
Complete MPN
- I am not sure (we will ask you a
Print MPN series of questions to direct you)
Counseling
Complete Entrance

Counseling

ew Previously
Completed Counseling

: start E@L0Mm
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Complete Entrance Counseling

= StudentL oans.gov - Windows Internet Explorer
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GO FURTHER . StudentLoans.gov
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Tools and Resources Managing Repayment FAQs Contact Us
Logout

| want to:

Complete Entrance Counseling

My Loan Documents

Appeal Cx.'edit Deci:
Endorse PLUS Lean
Print Endorser
Addendom

Master Promissory Note
Complete MPN
Print MPN

m——— S

Complete Entrance
Counseling

View Previousk
Completed Counseling

: start

You will need sbout 30 minutes to complete the counseling session.

Read the Borrower's Rights and Responsibilities.

Print the Counseling Completion Verification page for your records.

&4 Complete Entrance Counseling

Choose the

Disclosure St 7 A 4 -
Com le,ted\[P]\'s Your school may have alternate or additional counseling requirements. Check with your a 2 Y LJ S u S
school's financial aid office to make sure this session will satisfy their requirements for Entrance
PLUS Loan Applications Counseling.
Completed Endorser Entrance
Addend:
e What To Do: « ~ y
PLUS Loan Process / 2 d : ; f A 3
Request PLUS L Read the content and answer the questions. Z a 8

link.
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Choose Status
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Counseling Type

PLUS Loan Applications =
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transfer students
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Master Promissory Note
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Entrance Counseling

StudentLoans.gov - Windows Internet Explorer
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START HERE
GO FURTHER ] StudentLoans.gov
FEDERAL STUDENT AID

Tools and Resources | Managing Repayment FAQs i Contact Us

4 Counseling Ses:

R It will take about 30
WO e minutes to complete
Compaea PN | "EITE et the online Entrance

PLUS Loan Applications + Close the pop up box after reviewing the information by clicking the "x".
* Do not use your browser's Back button to navigate between guiz pages; instead, use the

Completed Endorser navigation menu to the right of the quiz. CO u n Se I i n g
.

Addenda

PLUS Loan Process About the Quiz
Request PLUS Loan s Each Counseling Sessien page will provide you with information about Federal Direct
A Al Credit Decisi Loans. There will be a quiz at the end of each section. You must complete each section
Appe Te ecision and answer all the questions in order to select the "Continue” button and view the next

* page.
Endorse PLUS Loan Each Counseling Session page will contain right links on the right hand side to indicate the FO I I OW al O n g aS

Print Endorser current counseling page. You may select one of the links in order to go to that page. Only
completed pages will be accessible via the right navigation links.

Addendum i * Your answers to the quiz will be saved if you choose to navigate to other screens. If you
do not complete the counseling prior to logging out of the DirectLoan web site, your p rol I I pte y t e

answers will not be saved, and you will have to begin a new counseling session from Step

Complete MPN .
. . s Once you have completed the Counseling Session and quiz you will be taken to the
Print MPN Completion Verification page, which will display your information, the date you completed SC ree n S
Counse]'mgm the counseling session and the type of counseling you have conjpleted based on the type .
of student you told us you are. You may print a copy of the verification page for your
Complete Entrance records. The school(s) you choose will be informed electronically when you complete your
Counseling counseling.

View Previously

. Now You are Ready to Begin...
Completed Counseling

It should take you approximately 30 minutes to complete the entrance counseling session.
After completing your counseling session follow the instructions for acknowledging your
rights and responsibilities.
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Entrance Counseling
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from the list of School
States.

PLUS Loan Applications MARSHALL ISLANDS
Completed Endorser MAFWND
Addmda MASSACHUSETTS

PLUS Loan Process
Request PLLS L
Appeal Crecht Deci:
Endorse PLUS Loan
Print Endorser
Addendum i

M aster Pmrms sory Note
Complete MPN
Print MPN

sl
Complete Entrance
Counseling

—~Select-

My Loan Documents
Disclosure St

4 Counseling Session / Quiz

School State: =

School Name:

- Please Select -

DLID: School Address:

View Previousk

Completed Counseling
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Entrance Counseling
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Windows Internet Explorer

@_\;} = | htips//studentlo

s, gov/tnvDirect oan/entranceCounse ing actionexecution=s1

: File Edit View Favoriteg
P x

7 Favorites 9% €] Studen

2|+ | @ Merimack College

START HER
GO FURTHER

FEDERAL STUD)

Home © Learn More

I 5 Co
E
My Loan Documents Ful
Disclosure St
Completed MPNs
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Completed Endorser
Addenda
= PLUSLoanProcess
Request PLUS L
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LASELL COLLEGE

LAWRENCE COUNTY CAREER AND TECHNICAL CENTER
LAWRENCE MEMORIAL/REGIS COLLEGE

LEE UNIVERSITY

LESLEY UNIVERSITY

LINCOLMN TECHNICAL INSTITUTE

LONE STAR COLLEGE-NORTH HARRIS

LONGY SCHOOL OF MUSIC

ELOWELL ACADEMY HAIR STYLING INSTITU

LYON COLLEGE

MANSFIELD BEAUTY SCHOOLS
MANSFIELD BEAUTY SCHOOLS

MARIAN COURT COLLEGE

MASS. COLLEGE OF PHARMACY & HEALTH

IMASSACHUSETTS BAY COMMUNITY COLLEGE

MASSACHUSETTS COLLEGE OF ART

MASSACHUSETTS COLLEGE OF LIBERAL AR

MASSACHUSETTS GENERAL HOSPITAL DIETETIC INTERNSHIP PROGRAM
MASSACHUSETTS INST OF TECHNOLOGY

MASSACHUSETTS MARITIME ACADEMY

» IMASSACHUSETTS SCHOOL OF BARBERING &

MASSACHUSETTS SCHOOL OF LAW AT ANDOVER
MASSACHUSETTS SCHOOL OF PROFESSIONAL PSYCHOLOGY
MASSASOIT COMMUNITY COLLEGE

MEDICAL PROFESSIONAL INSTITUTE

MEDIX SCHOOL

MERCY HOSPITAL SCHOOL OF NURSING

MERRELL UNIWVERSITY OF BEAUTY ARTS & SCIENCES
MERRIMACK COLLEGE

MERRIMACK COLLEGE
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Appeal Cx.'edit Deci:
Endorse PLUS Lean
Print Endorser
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Master Promissory Note
Complete MPN
Print MPN

315 TURNPIKE STREET
NORTH ANDOVER, MA 018455800

DLID:G02120 School Address:

Counseling
Complete Entrance

Add Another Schoal

Counseling

Completed Counseling

Logout

n / Quiz
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Entrance Counseling

ws Internet Explorer
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Home Learn More Tools and Resources | Managing Repayment FAQs i ContactUs
= Carefully read the
Complete Entrance Counseling (STEP 4) - Counseling Session/Quiz . .
T —rO— seeam  information presented
My Loan Documents Full Nan'\_ECEIa| Security Number:
e throughout Entrance
. i Page 1 of 16 1 Direct Loan Types
Completed MPNs Direct Loan Types g § Directioant P g
w Wisely
PLUS Loan Applications 2 You Must Repay C =
The Direct Loan Program offers the following types of loans: Your Loans O u n Se I n
Completed Endorser .
Addenda * Direct Subsidized Loans: & The Master
N = For students with financial need. Fromissory Note L |
PLUS Loan Process + You must be enrclled at least half time. 5 How Your Loans Will
R PLUST = Mo interest is charged while you are in school at least Be Disbursed (Paid
equest oan half time, during vour grace pericd, and during Qut)
; o deferment periods. . .
.L\_ppeal Credit Decision = You do not have to make payments while you are . E;;ECJ”SEEE::;‘:EES
S ere are opics Wi
grace period. ) .
Print Endorser + You will receive a six meonth grace period after you 7 Direct Subsidized . .
drop below half time. Loan and Direct
At associated questions
i + Not based on financial need. Interest Rates and .
] Pmmlsﬁory ol = You must be enrolled at lzast half time. Payment of Interest
Complete MPN - Interest is charged during all pericds. & Loan Fees Al I
. Z = You do not have to make payments while you are an SWe rS are O u n
Print MPN attending school at least half time and during your 8 Changes You Must
Counseling grace pericd, but interest will continue to be charged. Report
= You will receive a six month grace period after you 10 Repaying Direct - -
Complete Entrance drop below half time. Loans Wlth I n th e text yo u
3 ¢ Direct PLUS Loans: 1t \
Cuunsellng = Unsubsidized loans for graduate or professienal ?:;aniirc:gt
View Previously students {and for parents of dependent -
- . undergraduate students). 12 Trouble Making
Completed Counseling = You must be enrolled at least half time. Fayments 0
= You can borrow up to the school's cost of attendance, | 13 Consequences If
less all other financial assistance you receive. You Default
= Interest is charged during all periods. 18 conditions f
- Direct FLUS Loans do not have a grace period. The Con 'I‘.Dn'ﬁﬁr art
repayment begins as soon as the loan is fully anceling All or Fa
of Your Loan “

dichureed. hut vou mav defer renavment whil
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